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2. Tha, tegether with, snd an addition to, the moathly pavments of prnoipal oo i

SE Ulenest pavabic under the
terms of the note seceted hereby, he will pav 10 the Mornpagew. oo the 11st dav of cin
15 fully paid, the following sums:

Borartn wanl the sand naote

et An amoont sefficrent 10 onide the holder hereof with (unds 10 pay the nert o, age
raent and the note secered hereby ate Insured, o o ~omthiy charge i liey of o =~ ftpae LAt e
held by the Sedretary of Hogsing snd Usban Desedigorent, as folloas,

gatnce gresoaun  f thes tnatra-

rer L. b ey are

(I If and so loag as sa1d note of vien date sad this iastrur ent are snsgred (g sov toonsured cndag the o ases s o f the
National Hous:ng Act, an ancount sofficient to aucurolate 1n the hands of the b lder
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Jate the anncal moflphge IMSUTEnie JYETILIL, N -

rder to pesiide such holder with funds tu gay ook proraun tor The
Scvretary of Huosing and Urtan Develipment purscant 15 the National Hoosing Adl sas amcended, anderplialle
Regulaticas thervunder, or

B I and 8o Yomp as sead nite of csen date and thas ingtrunent are beld by the Secretary o Hossng and Urtan De.

veloprment, o moathly charge Un et of 8 morlpage 1nssrance feem:und ahich shajl b 1n an o= onl e goal to one.

taelfth i1, 120 of vac-hall 3 per centum of the average rutstanding balance due wn the note « o poted nthout taking

11to #c<ount delinquencaes of pIepay ments,

th) A sum equal 10 the ground rents, af any. next due, plus the preriuns thet mill next tecome doe and purable La policies
of fite and other harzard msurance covening the mortpaged (operty . plus taxes and arsessments oedl due on the ¢ aoigaped
progperty (811 as estimated by the Mongagee) less all suns already patd therefor divided Ly the nonter of = oaths toelapse
hefore cave 11 momth joice to the date when soch groand rents, premiums, 12ves, +nd assecsTents will Yovome delingaent,

such soms (o b held Ty Muntpagee a0 rust 1o pay taid ground rents, premiuma, tetles. and special assessnonts, end

S 1 Al payments mentioned an the tau preceding sobivedlions of this parapraph and all paiments 1o be made under the note

secured herely shall be added 1ogether #nd the apgregate arount them of shall e pasd by the Woetpsyor each month it &
single payment to be applicd by the Mortgagee te the follawing 1tems 1a the order <ot £tk

(1) peemium charges under the contract of insurance with the Secretary of Housing and Ustan Develosprent, or monthly
charge 1n Liew of mostpage InSUTANCe eeTiumn), B the Case Tay be;

(1} tanes, 2pecial assessrents, Nlire and ~ther harard insurance premums,
1) mierest an the oste secured herely; and
1AV) amerization of the peincipal of s8:d note.
Any defaciency in the amount of sny such spgregate monthly paynent, shall, unless nade gosd by the Mortgape prios to
the dye date of the neat such pavoent, cinstitale an cvent of default undes this mzrtpage. The Mortgages may ¢ +llect &
““lete charge® not 10 excead twa cenls (2¢) for cach dollar (§13 of rach pavmen? mide than iltces (15 duys 1n arrcars (o
cover the extra cxpense involved an handirng delinguent payvments,

3. if the total of the paymenis made by the Mottgagor under (b) of paragraph 2 preceding shalt exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments oo insurance premiums, as the case may be, such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mostgagor. or refunded to the Mewtgagor.
i, however, the monthly payments made by the Mostgagor under (b} of paragraph 2 preceding shall not be suificient 1o pay
taxes and assessments and insurance premivms, when the same shall become duc and payable. then the Mortgagos shall
pay to the Mortgagee anv amount necessary to make up the deficiency, on or before the date when pevment of <uch
laxes, a55€5sTenls. o7 insvrance premiums shall be due. I at any time the Mortgagor shalliender to the Mongagee,
in accordance with the provisions of the note secured heredy, full pavment of the entire indebledness represented
thereby. the Mongagee shall, 10 computing the amount of coch indebtedness, c1edit 10 1the account of the Morigapos
all peyments made under the provisicas of fa/ of paragraph 2 hereof which the Mortgagee has not bevome obligated
10 pay to the Secrelarv of Housing and Urban Development, and any balance remaining 1n the funds accemulated
undez the provisions of (47 of paragraph 2 hereof. I there shall be a default under any of the provisicas of this
mocigage tesuling in & pobdlic sale of the premuses covered hereby, o1 if the geopenty s otherwise acquired aftes
default, the Meetgagee shall apply. at the time of the commencement of such proceedings. of a1 the 1ime the propeny
is ctherwise acguired. the talance then remaimng in the funds accumulated under 147 of paragraph 2 receding. s
@ credit against the amount of jwincipal then temaiming unpaid undes the nole secured heselny. and shall properly
#djust any pavments which shall have been made under 1a7 of paragraph 2

4. That e will pay all taxes, assessments, water 13148, and other governmental of municipal charges. fines,
o3 impositions, far which provision has nol been made hereintwduwe, and in Sefaull thereol the Motlgagee may pay
the same; and that he will promptly debiver the official receipts therefor to the Montgagee. If the Mongagor fails
to make zny pavments provided for in this seclion o1 any other pavments for taxes. assessments, o1 the like, the
Mortgagee may pay the same, 2und all sums 50 paid shall bear interest at the rate set forthinthe note secured herely
{rom the date of such »dvance and shall be secured I this mortpage.

5. That he wall keep the gremises in as good order #nd condition as they ate now and w11l nel commit o pel-
mit any waste thereof, reasonable wesr and tewr excepted

6. That he will keep the improvements now existing o hercafter erected on the mortpaged property insuted s
may be required from time 1o time by the Morigager agzinst loss Wy fite and other harards. casvalties and onntin:
geacies in such amounts and for such periads a5 may be requited by the Morlgagee and will pay grompily, when
dve, any gremivms on such insutance gronision for pavment of which has not been made hereinbelore. Al insur-
ance shall be catrred in companics appioved b the Mottgagee and the policies and renewals thereof shall be beld
by the Montgagee and have attached theieto loss pavable ¢lsuses in favor of and in form acceptable to the Mon-
gugee. In event of loss Morigago:r will give immediate notice by mail 10 the Mottgagee. who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concerned is heteby authorized and ditected
to make payment for such luss directly to the Mortgagee :nstead of to the Mortgagor and Mostgagee jointly, and the
insurance proceeds. o1 any part thereof. may be applied by the Moilgagee a1 ils option eather to the reduction of
the indebtedness heteby secured o1 to the restoration or 1epair of the propenty damaged. In event of fweclosure of
this morigage o7 other transfer of title to the Mostgaged propenty in extinguishment of the indebledness secured
heseby, all right, litle and interest of the Morngagor in and to #ny insurance pohicies thea in force shali pass (o
the putchaser o1 grantes.

7. That he heteby assigns all the tents, 1ssues. and profiis of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuan! to this instrument, then the Montgapee shall
have the 1ight to have a receiver sppointed of the rents, issves, and profits, who, after deducting all charpes and
expenses altending such proceedings and the execution of his trust as receiver. shall apply the residue of the
1ents, issves. and profits. toward the pavment of the debt secured hereby.

8. That sf the premises, ot any pant thereof, be condemned under any power of eminent domaia, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebledness upon this mongage, and the note sccured hereby remaining unpaid, are hereby assigned by the Morgago:

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 5t on account of the 1ndebiedness se-
cuted hereby, whether due o1 not.
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